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INTRODUCTION

Wine grape crush surveys are carried out annually to provide early and accurate estimates of the tonnes and prices of grapes purchased and grown by wineries. These
surveys also provide information on the estimated tonnes to be purchased and grown over each of the subsequent five years, together with an assessment of the tonnes that
wine makers would prefer to receive.

The survey is carried out separately for each state, with data being provided for each of a number of regions within these states. Each state collects the same data using
identical survey forms thus making national aggregation possible.

The data is provided voluntarily by wineries on the understanding and guarantee that data for individual wineries will not be released. Only aggregated data is reported.

DATA REQUESTED FROM WINERIES

Wineries are asked to provide the following information by variety and region:

Tonnes Purchased
The tonnages purchased from independent grape growers.

Tonnes Own Grown
The tonnages the winery itself has grown.

Tonnes Preferred
The tonnages the wineries would have preferred to crush in the current vintage.

Committed Intake — Own Grapes, Committed Intake — P urchased Grapes, Total Required Intake for the next 5 years
The tonnages wineries are committed to crush for the next 5 years, and they would prefer to crush assuming no limitations on equipment, supplies etc.

Purchase Prices
The highest and lowest price paid for each variety and the total purchase value (post receival price, not including freight or end use bonuses) for each variety purchased.

DATA QUALITY

Responses were not received from all wineries sent survey forms and some wineries may not have been approached. The absolute tonnages should, therefore, be treated
with care. A proportion of wineries did not supply all the data requested. This was particularly true of price data and future estimates.

The data has been checked exhaustively to eliminate transcription and analysis errors and to reduce, where possible, errors in data supplied by wineries. The data on the
current vintage can be considered as accurate as possible.

The forecasts are a snapshot of the views of wine makers or company executives at the time of the survey. They are subject to variation with market fluctuations and changes
in production over subsequent years. The forecasts are imperfect and will almost certainly vary with time.

DATA TREATMENT

All data provided by the wineries has been aggregated. Under an agreement with the wineries covering the provision of data, disaggregation is not permitted. It is not possible
to provide data from individual wineries.
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TOTAL TONNES CRUSHED AND TOTAL CROP VALUE

Total winery  Total purchased  Total crushed Total preferred Tonnes from other % of demand Estimated value of Estimated value
grown growers as % of total supplied purchased grapes of total crush
Red 21,797 111,581 133,378 182,976 84% 73% $45,439,238 $54,315,817
White 26,497 195,514 222,011 221,522 88% 100% $74,612,754 $84,724,458
Total 48,294 307,095 355,389 404,498 86% 88% $120,051,992 $139,040,275
ACTUAL AND PREFERRED TONNAGES SINCE 2002
500000 -
400000 -
» 300000 -
o O Crushed
c
e 200000 - W Preferred
100000 -
0
2002 2003 2004 2005 2006 2007
O Crushed 377729 312120 396051 442630 415937 355389
W Preferred 342289 354986 403046 414506 345135 404498
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HISTORICAL TRENDS IN PRODUCTION
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ACTUAL AND PREFERRED TONNAGES BY VARIETY
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PRECENTAGE OF TOAL CRUSH BY VARIETY

Red Varieties
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NOTES ON INFORMATION PROVIDED IN SECTION 2

Total crush

The total tonnes of grapes crushed from the Murray Darling / Swan Hill regions whether processed in that region, another region in Victoria or interstate. All wineries in
Australia who source fruit from Murray Darling / Swan Hill vineyards are included in the survey collection process. Reported fruit is separated into fruit produced from the
winery’s own vineyards (“own grown”) and from independent grower owned vineyards (“purchased”).

Tonnes Purchased as % of Total

This statistic is calculated by dividing the tonnes purchased from independent growers (total other growers) by the total tonnes crushed. This figure is then expressed as a
percentage. It indicates the proportion of grapes purchased from independent growers.

Calculated Average Purchase Value (formerly Weighte  d Average Weighbridge Price)

Calculated by dividing the total purchase value (post receival price, not including freight or end use bonuses) for a variety (summed across all wineries) by the total tonnes of
the same variety purchased from other growers.

Winery grown grapes are not included in the calculation of the Calculated Average Purchase Value.

The Calculated Average Purchase Value in this report is calculated from data that is known to be incomplete. Therefore, it is possible that the Calculated Average Purchase
Value is biased due to the incomplete data.

Lowest and Highest Prices

Wineries are asked to report the highest and lowest prices paid for any parcel of fruit of a particular variety, of any size. The highest of all highest prices, and the lowest of all
lowest prices are reported — provided that at least three wineries have provided this information for any particular variety.

The highest or lowest price may be for a very small parcel of fruit - and/or reflect an unusual pricing arrangement - eg payment by the hectare rather than per tonne, “spot
market” sales of excess fruit etc.

Total value of purchased grapes

Calculated as the Calculated Average Purchase Value multiplied by the total tonnes purchased.

Estimated Total Value of All Grapes
Calculated as the Calculated Average Purchase Value of purchased fruit multiplied by the total tonnes crushed, for each variety.

If there is a variety where there are no purchases, then the average purchase value across all other varieties of the same colour in the same region is used to determine an
estimated value for the own grown grapes. Discrepancies will appear in the estimated total value of all grapes and the estimated total value of purchased grapes if the
average price is calculated.

Australian Regional Wine Grape Crush Survey 2007 (Murray Darling & Swan Hill)
-11 -



Australian Regional Wine Grape Crush Survey 2007 (Murray Darling & Swan Hill)
-12 -



INTAKE AND PRICE SUMMARY DATA BY VARIETY FOR RED GR APES

PURCHASED GRAPES SUMMARY

Variety Purchased Lowest Highest Total value of Tonnes Calculated Winery grown Total crushed Estimated total value
) price ($/t) price ($/t) purchased purchased as average purchase fruit (t) ) of all grapes ($)
grapes ($) % of total value (t)

Cabernet Sauvignon 33,745 $164 $750 $13,453,875 86% $399 5,466 39,211 $15,633,315
Grenache 1,058 $250 $495 $398,060 92% $376 96 1,154 $434,149
Malbec 15 $6,656 100% $444 0 15 $6,656
Mataro 78 $300 $400 $26,465 52% $338 71 150 $50,479
Merlot 23,528 $154 $650 $9,405,624 83% $400 4,991 28,518 $11,400,703
Other Red 2,079 $150 $1,000 $665,898 47% $320 2,374 4,453 $1,426,499
Petit Verdot 2,224 $200 $508 $713,358 87% $321 328 2,551 $818,506
Pinot Noir 1,713 $400 $700 $870,777 87% $508 249 1,962 $997,341
Ruby Cabernet 945 $190 $550 $285,304 36% $302 1,691 2,636 $795,743
Sangiovese 403 $249 $475 $154,466 53% $383 358 761 $291,582
Shiraz 45,588 $189 $831 $19,337,628 88% $424 6,172 51,760 $21,955,807
Tempranillo 206 $250 $800 $121,126 99% $587 2 208 $122,007
Red winegrapes 111,581 $45,439,238 84% 21,797 133,378 $53,932,788

** The Calculated Average Purchase Value (formerly Weighted Average Weighbridge Price) is calculated from data that is known to be incomplete. Therefore, it is possible

that the Calculated Average Purchase Value is biased due to the incomplete data.
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INTAKE AND PRICE SUMMARY DATA BY VARIETY FOR WHITE GRAPES

PURCHASED GRAPES SUMMARY

Variety Purchased Lowest Highest Total value of Tonnes Calculated Winery grown Total crushed Estimated total value
Q) price ($/t) price ($/t) purchased purchased as average purchase fruit (t) ) of all grapes ($)
grapes ($) % of total value (t)
Chardonnay 118,859 $177 $800 $47,113,322 89% $396 14,384 133,243 $52,814,713
Chenin Blanc 858 $200 $380 $301,700 100% $352 0 858 $301,700
Colombard 21,589 $200 $406 $6,412,053 95% $297 1,036 22,625 $6,719,835
Muscat Gordo Blanco 21,471 $300 $518 $8,037,043 100% $374 27 21,498 $8,047,150
Other White 1,733 $250 $1,000 $722,824 49% $417 1,812 3,545 $1,478,783
Pinot Gris 3,120 $300 $1,402 $2,186,885 7% $701 946 4,066 $2,849,958
Riesling 1,989 $275 $475 $730,346 88% $367 277 2,267 $832,183
Sauvignon Blanc 4,781 $300 $800 $2,503,926 69% $524 2,156 6,937 $3,633,180
Semillon 6,741 $200 $508 $2,459,135 57% $365 4,989 11,731 $4,279,088
Sultana 11,392 $200 $325 $2,742,304 96% $241 435 11,827 $2,847,023
Traminer 310 $155,100 100% $500 0 310 $155,100
Verdelho 881 $250 $400 $300,641 86% $341 143 1,024 $349,478
Viognier 1,792 $300 $740 $947,475 86% $529 290 2,082 $1,101,074
White winegrapes 195,514 1 $0 $74,612,754 88% 26,497 222,011 $85,409,265

** The Calculated Average Purchase Value (formerly Weighted Average Weighbridge Price) is calculated from data that is known to be incomplete. Therefore, it is possible

that the Calculated Average Purchase Value is biased due to the incomplete data.
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INTAKE AND PRICE SUMMARY DATA BY VARIETY FOR RED GR APES FROM SUNRAYSIA WINERIES

PURCHASED GRAPES SUMMARY

Variety Purchased Lowest Highest Total value of Tonnes Calculated Winery grown Total crushed Estimated total value
(t) price ($/t) price ($/t) purchased purchased as average purchase fruit (t) ® of all grapes ($)
grapes ($) % of total value ()

Cabernet Sauvignon 24,822 $164 $700 $9,906,397 82% $399 5,388 30,210 $12,056,854
Grenache 633 $250 $495 $252,248 88% $399 89 722 $287,647
Malbec 15 $6,656 100% $444 0 15 $6,656
Mataro 65 $300 $400 $21,154 48% $327 71 136 $44,384
Merlot 13,714 $154 $650 $5,455,101 73% $398 4,991 18,705 $7,440,194
Other Red 1,219 $150 $1,000 $354,517 90% $291 130 1,350 $392,445
Petit Verdot 1,325 $200 $508 $449,797 80% $339 328 1,653 $561,058
Pinot Noir 1,293 $400 $700 $656,035 84% $507 249 1,542 $782,360
Ruby Cabernet 568 $154,098 25% $271 1,691 2,259 $612,805
Sangiovese 131 $43,641 27% $334 358 489 $163,055
Shiraz 30,471 $189 $831 $12,524,858 84% $411 5,615 36,086 $14,832,829
Tempranillo 52 $37,904 97% $724 2 54 $38,989
Red winegrapes 74,308 $164 $700 $9,906,397 80% 18,911 93,219 $37,219,277

** The Calculated Average Purchase Value (formerly Weighted Average Weighbridge Price) is calculated from data that is known to be incomplete. Therefore, it is possible

that the Calculated Average Purchase Value is biased due to the incomplete data.
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INTAKE AND PRICE SUMMARY DATA BY VARIETY FOR WHITE GRAPES FROM SUNRAYSIA WINERIES

PURCHASED GRAPES SUMMARY

Variety Purchased Lowest Highest Total value of Tonnes Calculated Winery grown Total crushed Estimated total value
Q) price ($/t) price ($/t) purchased purchased as average purchase fruit (t) ) of all grapes ($)
grapes ($) % of total value (t)
Chardonnay 83,474 $220 $761 $31,815,399 86% $381 13,711 97,185 $37,041,160
Chenin Blanc 192 $200 $350 $51,145 100% $266 0 192 $51,145
Colombard 18,015 $200 $406 $5,465,828 95% $303 1,036 19,051 $5,780,235
Muscat Gordo Blanco 16,664 $300 $518 $6,309,493 100% $379 17 16,681 $6,315,854
Other White 578 $250 $400 $196,581 62% $340 358 936 $318,420
Pinot Gris 1,700 $300 $800 $1,167,812 64% $687 946 2,646 $1,817,748
Riesling 1,026 $275 $475 $334,337 79% $326 276 1,302 $424,200
Sauvignon Blanc 4,207 $300 $600 $2,133,990 66% $507 2,154 6,361 $3,226,417
Semillon 4,623 $200 $508 $1,709,369 48% $370 4,989 9,613 $3,553,950
Sultana 9,451 $220 $300 $2,343,377 96% $248 435 9,886 $2,451,238
Traminer 310 $155,100 100% $500 0 310 $155,100
Verdelho 446 $163,056 76% $366 143 589 $215,374
Viognier 1,264 $300 $600 $643,213 81% $509 290 1,555 $790,971
White winegrapes 141,951 $0 $0 $52,488,698 85% $381 24,355 166,306 $62,141,813

** The Calculated Average Purchase Value (formerly Weighted Average Weighbridge Price) is calculated from data that is known to be incomplete. Therefore, it is possible

that the Calculated Average Purchase Value is biased due to the incomplete data.
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NOTES ON INFORMATION PROVIDED IN SECTION 3

ESTIMATES OF EXPECTED AND PREFERRED INTAKES FOR THE NEXT FIVE YEARS

Committed intake — own grapes
The estimated tonnage of grapes sourced from winery owned or leased vineyards. This includes grapes owned by subsidiary or affiliated companies.

This figure takes into account intended new plantings that will come into bearing or intended removals during the forecast period.

Committed intake — contracted purchases

Grapes wineries are committed to purchase in the forecast year. Any arrangements that they consider to be binding are included. This may be written contracts or verbal
agreements.

Only existing arrangements are reported. Planned or possible future contracts or renewals are not included.

Total required intake — demand
The total requirement for grapes to meet projected sales forecasts. This does not include planned purchases of bulk wine.

The % required/committed intake shows the percentage of the wineries’ requirement that is already committed for a given year. Eg a figure of 83% indicates that wineries
already have contracts (or own grown fruit) to supply 83% of their demand for that year.

Note: Not all wineries provide estimates of future intakes - particularly for the later forecast years . Therefore forecasts for later years tend to under  report actual
demand. The projections of future intake should be interpreted and used cautiously. It should be noted that there is considerable variation from one surv ey to the
next in demand projections for the same future fore cast year, as marketing indications change. The pro  jections should only be interpreted as general indi cations
of current levels of confidence, and trends in vari etal preferences.

Wine grapes sought on the open market

This figure is inferred from the difference between committed intake (own grown & purchased) and total required intake.

Supply
This figure has been provided from the Australian Bureau of Agricultural and Resource Economics (ABARE).

Wine grapes available on the open market

This figure is inferred from the difference between supply and committed intake (own grown & purchased).

Surplus or shortfall of grapes on the open market

The difference between wine grapes sought on the open market and wine grapes available on the open market.

Australian Regional Wine Grape Crush Survey 2007 (Murray Darling & Swan Hill)
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COMMENTARY IN SECTION 3

The commentary in the following section has been pr ovided by McGrath-Kerr Consultants Pty Ltd.

Supply figures provided by Australian Bureau of Agr iculture and Resource Economics (ABARE)
Inland figures comprise of survey results provided by NSW Wine Industry Association Inc. and Phylloxer  a and Grape Industry Board of SA.

The following information accompanies the figures t hat have been provided.

The following tables compare forecasts of grape supply provided by the Australian Bureau of Agriculture and Resource Economics (ABARE) with winemakers’ estimates of
grape demand as measured through the Australian Regional Winegrape Crush Survey (ARWCS). Information also collected under the ARWCS includes estimates of
production from wineries vineyards and their committed grape intake through contracts.

The difference between supply and demand (the “supply/demand balance”) is expressed as a percentage of total demand, so that “-5%” means that supply falls 5% short of
demand, while “+13%” means that supply exceeds demand by that percentage.

Generally speaking, supply/demand differences of between 0% and +5% are regarded as balanced, while once they exceed £10% they are regarded as significantly out of
balance.

The grouping for “total inland” comprises the three regions of Riverina (NSW), Murray Darling / Swan Hill (NSW and Victoria) and the Riverland (South Australia) which
account for over 60% of total wine grape production.

The anticipated reduced availability of grapes extending from the difficult conditions in 2007 sees an overall excess of demand over supply for the 2008 vintage. The following
analysis therefore concentrates on the years 2009 and beyond to consider whether there is an ongoing shortage or surplus of grapes.

It is worth noting that any shortages of grapes in the Murray Darling / Swan Hill regions may be sourced from any surpluses in the other inland regions, while any shortages in
the inland regions overall may well be sourced from the cool regions which in recent years have been over-supplied relative to demand. At the time of publication, demand
data for the cool regions was not available, so the reader should be cautious about drawing conclusions regarding the overall situation.
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SUPPLY AND DEMAND ANALYSIS

Red wine grapes

Winery grown Contract Total Total require d % required Winegrapes Foreccast Winegrapes Surplus or Surplus or
grapes purchases committed intake intake thatis  sought on the Supply available on shortfall of shortfall as a
intake (Demand) committed open market the open grapes on the percentage of
market open market demand
Murray Darling / Swan Hill
2008 29,017 127,486 156,503 198,817 79% 42,313 176,094 19,590 -22,723 -11%
2009 28,878 120,235 149,113 200,367 74% 51,254 190,754 41,641 -9,613 -5%
2010 29,154 99,317 128,471 200,916 64% 72,445 192,225 63,754 -8,691 -4%
2011 31,651 67,235 98,887 200,748 49% 101,861 193,145 94,259 -7,603 -4%
2012 31,651 59,641 91,292 203,044 45% 111,752 194,066 102,773 -8,979 -4%
Inland
2008 79,410 397,138 476,548 545,300 87% 68,752 440,562 -35,986 -104,739 -19%
2009 83,496 397,042 480,538 578,192 83% 97,654 550,752 70,214 -27,439 -5%
2010 84,601 372,669 457,270 600,502 76% 143,232 554,222 96,953 -46,279 -8%
2011 87,867 320,931 408,797 606,427 67% 197,629 556,841 148,043 -49,586 -8%
2012 88,217 311,124 399,340 618,186 65% 218,845 559,730 160,390 -58,456 -9%
Commentary
450,000

After 2008, Murray Darling / Swan Hill supply is forecast to fall within a narrow range of 190-

S . . Y Darling / Swan Hill
194KT, around 4% short of demand. The situation for the inland areas in aggregate urray Dafing | Swan i

. : . . 400,000 + Committed Intake

suggests a slight shortage of supply relative to demand. This has been driven by a sharp
increase in demand for Riverland fruit and lower supply forecasts. 350000 ® ° ° —°

. ) . n T @ Murray Darling / Swan Hill
Demand from the inland areas in 2008 is around 30KT (5%) less than what was anticipated Supply
at the same time last year, despite the reduced 2007 vintage and run-down in stocks. This 300,000 +
may reflect a possible substitution of imported wine for grapes for low end uses such as ) .
casks 250000 4 I Murray Darling / Swan Hill

) ' Demand
The situation in the Murray Darling / Swan Hill regions is more accentuated with the 2008 200.000 |
i %) less than the same time last year ’ eri ;

demand for red grapes being 56KT (22%) year. Riverina /Riverland
Murray Darling / Swan Hill has lower levels of contracted fruit than the inland areas 150,000 + Committed Intake
generally. The pattern of contract decline does not necessarily mean that these contracts

—e— Riverina / Riverland
Supply

will not be renewed as the survey has only sought information on existing contracts and 100,000 +
excluded possible renewals.

50,000 -
The pattern of contract termination is broadly in line with winemaker indications last year.

Aggregate amount of own grown fruit is within 2-3% of figures reported last year. Volumes 0|
of contracted fruit are lower than for the corresponding period last year which may reflect a
more conservative outlook for yields.

—x— Riverina / Riverland
Demand

2008 2009 2010 2011 2012
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White wine grapes

Winery grown Contract Total Total required % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed intake intake thatis  sought on the supply available on shortfall of shortfall as a
intake (Demand) committed open market the open grapes on the percentage of
market open market demand
Murray Darling / Swan Hill
2008 40,193 206,718 246,911 259,999 95% 13,088 232,525 -14,386 -27,474 -11%
2009 40,324 206,190 246,513 274,217 90% 27,703 272,528 26,015 -1,689 -1%
2010 40,445 187,103 227,549 270,956 84% 43,407 281,313 53,764 10,357 4%
2011 40,580 116,871 157,451 277,237 57% 119,786 282,230 124,779 4,993 2%
2012 40,580 103,123 143,702 280,223 51% 136,521 283,362 139,660 3,139 1%
Inland
2008 89,743 507,054 596,797 611,901 98% 15,105 520,944 -75,852 -90,957 -15%
2009 94,544 525,503 620,047 660,571 94% 40,524 653,827 33,780 -6,744 -1%
2010 96,018 502,052 598,070 679,438 88% 81,368 664,736 66,666 -14,702 -2%
2011 98,299 407,192 505,490 692,350 73% 186,860 667,880 162,390 -24,470 -4%
2012 98,377 388,487 486,864 698,758 70% 211,894 671,402 184,538 -27,355 -4%
Commentary
450,000
Overall demand for white grapes from the inland areas in 2008 is around 25K less 1 Murray Darling / Swan Hill
than at the same time last year, perhaps reflecting a more conservative outlook for 400,000 Committed Intake
sales despite the shortages in 2007. This could be driven by a number of factors
including possible substitution of grapes by imported wine in response to 350,000 + . .
anticipated continuing shortages in 2008. Demand increases sharply in 2009, back == Zﬂg;{,Dar“ng /Swan Rl
to the same level as last year. 300,000 +
Supply and demand for white grape are in balance both for the Murray Darling / 250,000 mmm Murray Darling / Swan Hill
Swan Hill regions and for the inland areas in aggregate. Demand
Again, as with red grapes, winemaker indications of fruit from their own vineyards is 200,000 - o
quite consistent with that indicated last year. Riverina RRiverland
150,000 - Committed Intake
As with red grapes, the level of contracting for Murray Darling / Swan Hill white
wine grapes is lower than for the inland regions in general, with the pattern of 100,000 + —e—Riverina / Riverland
decline also steeper. The pattern of contract decline does not necessarily mean Supply
that these contracts will not be renewed as the survey has only sought information 50,000 +
on existing contracts and excluded possible renewals. . .
—x— Riverina / Riverland
0 Demand
2008 2009 2010 2011 2012
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All wine grapes

Winery grown Contract Total Total required % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed intake intake thatis  sought on the supply available on shortfall of shortfall as a
intake (Demand) committed open market the open grapes onthe  percentage of
market open market demand

Murray Darling / Swan Hill
2008 69,210 334,205 403,414 458,816 88% 55,401 408,619 5,205 -50,197 -11%
2009 69,201 326,425 395,626 474,584 83% 78,957 463,282 67,655 -11,302 -2%
2010 69,599 286,420 356,020 471,871 75% 115,852 473,538 117,518 1,666 0%
2011 72,231 184,107 256,338 477,985 54% 221,648 475,376 219,038 -2,610 -1%
2012 72,231 162,764 234,995 483,268 49% 248,273 477,427 242,433 -5,840 -1%
Inland
2008 169,153 904,192 1,073,345 1,157,202 93% 83,857 961,506 -111,839 -195,695 -17%
2009 178,040 922,545 1,100,585 1,238,763 89% 138,178 1,204,579 103,994 -34,184 -3%
2010 180,619 874,721 1,055,340 1,279,939 82% 224,600 1,218,958 163,618 -60,981 -5%
2011 186,166 728,122 914,288 1,298,777 70% 384,489 1,224,721 310,433 -74,056 -6%
2012 186,593 699,611 886,204 1,316,943 67% 430,739 1,231,132 344,928 -85,811 -7%
Commentary

The shortages of inland fruit are tending to increase over the period and becoming

significant.

It should be noted that winemakers may well “top up” unmet demand from cooler
regions depending upon availability. At the time of publication data for the cool
regions is was not available, but based on the experience of the past few years it is
expected that there will be supply available to do this.

850,000 —
800,000 +
750,000 +
700,000 +
650,000 +
600,000 +
550,000 +
500,000 +
450,000 +
400,000 +
350,000 +
300,000 +
250,000 +
200,000 +
150,000 +
100,000 +
50,000 +
0

2008

2009

2010 2011

2012

[ Murray Darling / Swan Hill
Committed Intake

I Murray Darling / Swan Hill
Supply

I Murray Darling / Swan Hill
Demand

Riverina /Riverland
Committed Intake

—e— Riverina / Riverland
Supply

—x— Riverina / Riverland
Demand
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SUPPLY AND DEMAND ANALYSIS — MAJOR VARIETIES

Cabernet Sauvignon

Winery grown Contract Total Total required % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed intake intake thatis  sought on the supply available on shortfall of shortfall as a
intake (Demand) committed open market the open grapes onthe  percentage of
market open market demand
Murray Darling / Swan Hill
2008 6,685 39,739 46,424 58,600 79% 12,175 61,092 14,668 2,492 4%
2009 6,685 38,216 44,901 59,564 75% 14,663 64,171 19,270 4,606 8%
2010 6,685 31,833 38,518 60,442 64% 21,925 64,238 25,720 3,796 6%
2011 9,164 19,463 28,627 60,308 47% 31,681 64,306 35,679 3,998 7%
2012 9,164 17,014 26,178 60,770 43% 34,592 64,374 38,196 3,603 6%
Inland
2008 18,449 103,786 122,235 154,796 79% 32,561 119,264 -2,971 -35,532 -23%
2009 19,238 100,544 119,782 163,210 73% 43,429 144,390 24,609 -18,820 -12%
2010 19,509 93,043 112,551 174,252 65% 61,701 144,509 31,957 -29,744 -17%
2011 22,329 76,250 98,579 174,163 57% 75,584 144,627 46,048 -29,536 -17%
2012 22,479 73,201 95,681 176,485 54% 80,804 144,745 49,064 -31,740 -18%
Commentary
120,000 +
While there is considerable excess demand for Cabernet from the inland areas T Murray Darling / Swan Hill
overall, the Murray Darling / Swan Hill situation is the reverse tending to surplus. X/x—:/* Committed Intake
Significant excess demand for Cabernet from the Riverland, and to a lesser extent, 100000
the Riverina are driving this position. -— gs;r;>;Dar'i”9’5wa” Hill
There has been a significant upward revision to Cabernet availability in the inland 80,000 1
areas with the greatest impact on the Murray Darling / Swan Hill regions. It would = Murray Darling / Swan Hill
be expected that any Cabernet shortages in the inland regions overall can be made 60,000 - Demand
up from cool regions.
Riverina /Riverland
The strengthening preference for warm inland Cabernet suggested that some 40,000 | Committed Intake
production adjustment may be required in the longer term.
—e— Riverina / Riverland
20,000 - Supply
o4 —%— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They Demand
should not be relied upon to make decisions about f uture plantings without consulting your 2008 2009 2010 2011 2012

winery.
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Chardonnay

Winery grown Contract Total Total required % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed intake intake thatis  sought on the supply available on shortfall of shortfall as a
intake (Demand) committed open market the open grapes on the percentage of
market open market demand
Murray Darling / Swan Hill
2008 23,044 109,293 132,337 128,134 103% -4,203 132,450 112 4,316 3%
2009 23,255 102,051 125,307 131,144 96% 5,837 160,421 35,114 29,277 22%
2010 23,273 83,069 106,342 128,396 83% 22,054 160,849 54,507 32,453 25%
2011 23,304 48,068 71,372 128,566 56% 57,193 161,278 89,905 32,712 25%
2012 23,304 40,993 64,297 129,371 50% 65,074 161,706 97,409 32,335 25%
Inland
2008 46,996 256,180 303,177 289,243 105% -13,934 266,531 -36,646 -22,712 -8%
2009 48,868 254,177 303,044 306,249 99% 3,205 341,758 38,714 35,509 12%
2010 49,047 229,977 279,024 317,550 88% 38,526 342,569 63,545 25,019 8%
2011 49,659 180,697 230,356 323,028 71% 92,673 343,380 113,024 20,352 6%
2012 49,668 171,404 221,072 326,506 68% 105,435 344,190 123,119 17,684 5%
Commentary
) ) 200,000 +
The surpluses of Chardonnay that were evident last year are still apparent after /‘/*/* = Murray Darling / Swan Hil
2008 despite the reduced 2007 vintage and expected short 2008 vintage. 180,000 -+ » * ® ° Committed Intake
The Murray Darling / Swan Hill regions produce around half of the inland 160,000 |
Chardonnay crop, and the imbalance is more pronounced than for the inland areas @ Murray Darling / Swan Hill
overall (Riverina is in balance while the Riverland shows slight shortages after 140,000 -+ Supply
2008).
. . . . . . . . 120,000 Em Murray Darling / Swan Hill
Winemaker demand is consistent with the position a year ago with variations within Demand
3%. Winemakers are indicating that their contract commitments exceed their 100,000 +-
preferred position in 2008. 80,000 1 Riverina Riverland
The over-supply outlook in the inland areas is broadly similar to the outlook last 60000 | Committed Intake
year. ’
40,000 |+ —e—Riverina / Riverland
Supply
20,000
—x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They 0 Demand
should not be relied upon to make decisions about f uture plantings without consulting your 2008 2009 2010 2011 2012

winery.
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Colombard

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 1,165 25,748 26,914 26,496 102% -417 24,438 -2,475 -2,058 -8%
2009 1,165 24,987 26,152 29,681 88% 3,529 28,369 2,217 -1,312 -4%
2010 1,165 24,228 25,393 29,384 86% 3,990 28,522 3,129 -861 -3%
2011 1,165 9,152 10,317 31,332 33% 21,015 28,675 18,358 -2,657 -8%
2012 1,165 7,838 9,003 31,335 29% 22,331 28,828 19,825 -2,507 -8%
Inland
2008 3,730 67,613 71,343 73,123 98% 1,780 56,869 -14,474 -16,254 -22%
2009 4,200 65,104 69,304 82,069 84% 12,765 74,761 5,457 -7,308 -9%
2010 4,240 63,317 67,557 83,982 80% 16,426 75,015 7,459 -8,967 -11%
2011 4,281 46,227 50,509 84,832 60% 34,323 75,270 24,761 -9,562 -11%
2012 4,281 44,542 48,823 84,964 57% 36,141 75,524 26,701 -9,440 -11%
Commentary
) _ ) 60,000 1
After 2008 the s_upply of Colombard in the inland areas is forecast at around 75KT = Murray Darling / Swan Hill
with no production growth. Committed Intake
Relatively static demand in excess of 80KT after 2008 sees supply falling short of 50,000 -
demand by around 10% over the forecast period. Shortfalls can be made up from » ¢ ¢ ° === Murray Darling / Swan Hill
other varieties including Chardonnay for blends. 40,000 1 Supply
The Murray Darling / Swan Hill situation reflects the inland position overall. _ _
mm Murray Darling / Swan Hill
The significant shortages of Colombard indicated a year ago have been moderated 30,000 - Demand
this year.
Riverina /Riverland
20,000 -+ Committed Intake
—e— Riverina / Riverland
10,000 + Supply
** Note - The demand figures in this report should be interpreted and used cautiously. They 0 —x— Riverina / Riverland
should not be relied upon to make decisions about f uture plantings without consulting your Demand
winery. 2008 2009 2010 2011 2012
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Merlot

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 6,798 25,236 32,035 37,671 85% 5,636 28,594 -3,441 -9,077 -24%
2009 6,387 24,197 30,584 38,950 79% 8,365 30,512 -72 -8,438 -22%
2010 6,387 18,453 24,840 36,652 68% 11,812 30,615 5,775 -6,037 -16%
2011 6,387 15,055 21,443 36,563 59% 15,120 30,718 9,276 -5,844 -16%
2012 6,387 13,603 19,990 37,132 54% 17,142 30,822 10,831 -6,310 -17%
Inland
2008 16,426 52,114 68,540 81,590 84% 13,050 59,922 -8,618 -21,668 -27%
2009 16,611 52,516 69,127 84,557 82% 15,429 77,068 7,941 -7,489 -9%
2010 16,723 47,164 63,887 84,376 76% 20,488 77,520 13,633 -6,855 -8%
2011 16,992 41,435 58,427 86,351 68% 27,924 77,972 19,544 -8,380 -10%
2012 17,037 39,144 56,181 88,883 63% 32,702 78,424 22,243 -10,459 -12%
Commentary
Last year inland Merlot was in broad supply/demand balance but tending to
shortage. This year the short position has intensified with reasonably significant 1 Murray Darling / Swan Hill
shortages emerging over the period, despite an upward revision of the supply 50,000 +- Committed Intake
forecasts.
Overall demand for Merlot is increasing over the period while supply remains 40000 - @ Murray Darling / Swan Hill
relatively static after 2008. ' - Supply
Winemaker demand is slightly up on last year. , .
_ _ N T 30,000 - I Murray Darling / Swan Hill
The Murray Darling / Swan Hill position is similar to 12 months ago, but supply ’ Demand
availability has been revised downwards.
Riverina /Riverland
20,000 + Committed Intake
—e— Riverina / Riverland
10,000 + Supply
0 —%— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They Demand
should not be relied upon to make decisions aboutf  uture plantings without consulting your 2008 2009 2010 2011 2012
winery.
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Muscat Gordo

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 38 27,007 27,045 32,496 83% 5,451 33,871 6,825 1,374 4%
2009 38 29,962 30,000 35,720 84% 5,719 34,583 4,582 -1,137 -3%
2010 38 32,064 32,102 35,605 90% 3,503 34,074 1,972 -1,532 -4%
2011 38 22,631 22,669 39,199 58% 16,530 33,860 11,190 -5,339 -14%
2012 38 19,960 19,998 40,760 49% 20,761 33,860 13,861 -6,900 -17%
Inland
2008 933 54,247 55,179 59,313 93% 4,133 61,874 6,694 2,561 4%
2009 1,990 56,522 58,512 62,719 93% 4,207 62,572 4,059 -148 0%
2010 2,871 57,742 60,612 62,622 97% 2,010 61,558 945 -1,065 -2%
2011 3,260 44,594 47,854 65,731 73% 17,877 61,348 13,493 -4,383 -7%
2012 3,246 40,847 44,094 66,804 66% 22,710 61,348 17,254 -5,456 -8%
Commentary
Increasing deman.d for Muscat Gordo in thg face of static production forecasts sees 1 Murray Darling / Swan Hil
a shortage emerging over the forecast period. 40,000 | Committed Intake
Around half of all Gordo is sourced from the Murray Darling / Swan Hill regions with
most of the balance from the Riverland. === Murray Darling / Swan Hill
Supply
30,000 -
I Murray Darling / Swan Hill
Demand
20,000 +
Riverina /Riverland
Committed Intake
10,000 + —e—Riverina/Riverland
Supply
—x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They 0 Demand
2008 2009 2010 2011 2012

should not be relied upon to make decisions about f uture plantings without consulting your
winery.
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Petit Verdot

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 418 1,436 1,854 2,979 62% 1,125 3,119 1,265 141 5%
2009 418 1,436 1,854 3,164 59% 1,310 2,686 832 -478 -15%
2010 418 1,436 1,854 3,169 59% 1,315 2,686 832 -483 -15%
2011 418 1,381 1,799 3,169 57% 1,370 2,686 887 -483 -15%
2012 418 1,381 1,799 3,169 57% 1,370 2,686 887 -483 -15%
Inland
2008 4,942 9,068 14,010 12,583 111% -1,427 13,508 -502 925 7%
2009 4,966 8,944 13,910 11,747 118% -2,162 16,841 2,931 5,094 43%
2010 4,966 8,168 13,135 11,330 116% -1,804 16,984 3,849 5,654 50%
2011 4,966 7,566 12,532 11,651 108% -881 17,127 4,595 5,476 47%
2012 4,966 7,215 12,182 12,051 101% -131 17,270 5,089 5,219 43%
Commentary
16,000 —
Not a significant variety in the Murray Darling / Swan Hill regions, where a slight [ Murray Darling / Swan Hill
shortage is indicated but from an extremely low base. 14,000 - Committed Intake
Overall surplus in the inland regions is driven by large surpluses in the Riverland ' '
where it is in significant over-supply. 12,000 + - ';"3;';3;03'"”9’5""3” Hill
10,000 +
\\*/ I Murray Darling / Swan Hill
8,000 | Demand
6.000 L Riverina /Riverland
' Committed Intake
4,000 +
—e— Riverina / Riverland
Supply
2,000 |
04 —x— Riverina / Riverland

** Note - The demand figures in this report should
should not be relied upon to make decisions about f
winery.

be interpreted and used cautiously. They
uture plantings without consulting your

2008

2009

2010

2011

2012

Demand
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Pinot Gris

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 1,460 10,229 11,689 10,494 111% -1,194 2,129 -9,560 -8,365 -80%
2009 1,580 12,756 14,337 13,312 108% -1,025 4,220 -10,117 -9,092 -68%
2010 1,673 12,597 14,270 14,111 101% -159 4,242 -10,028 -9,869 -70%
2011 1,767 12,461 14,227 14,632 97% 405 4,264 -9,964 -10,368 -71%
2012 1,767 11,859 13,626 14,633 93% 1,007 4,286 -9,340 -10,348 -71%
Inland
2008 1,485 17,244 18,729 19,711 95% 982 5,391 -13,338 -14,321 -73%
2009 2,060 25,427 27,487 28,807 95% 1,320 11,885 -15,602 -16,922 -59%
2010 2,409 27,519 29,928 32,135 93% 2,208 12,821 -17,107 -19,315 -60%
2011 2,899 27,924 30,823 33,565 92% 2,742 13,756 -17,067 -19,808 -59%
2012 2,906 26,925 29,831 33,687 89% 3,856 14,692 -15,139 -18,995 -56%
Commentary
An emerging variety with increased planting in recent years. 20,000
[ Murray Darling / Swan Hill
In the inland areas generally both supply and demand are increasing at similar 18,000 + Committed Intake
rates so that the relative shortage is fairly constant.. Demand for Murray Darling /
Swan Hill Pinot Gris is significantly higher than supply which is forecast to be 16,000 mm Murray Darling / Swan Hill
relatively static over the period. 14,000 | — — B Supply
Two-thirds of all inland Pinot Gris is produced in the Riverina. 12000 L
. . . . . ' ] m Murray Darling / Swan Hill
The relative magnitude of the supply/demand imbalance over the five year period o Demand
and the fact that the gap is not narrowing significantly suggests further plantings of 10,000 - |
Pinot Gris could be accommodated. 8,000 |- — Riverina /Riverland
Committed Intake
6,000 |
4,000 + —e—Riverina / Riverland
Supply
2,000 |
0 —x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They Demand
should not be relied upon to make decisions about f uture plantings without consulting your 2008 2009 2010 2011 2012

winery.
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Riesling

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 522 1,508 2,029 3,246 63% 1,216 2,228 199 -1,017 -31%
2009 522 1,409 1,931 3,571 54% 1,641 3,130 1,200 -441 -12%
2010 522 1,554 2,076 3,596 58% 1,520 3,132 1,056 -465 -13%
2011 522 1,471 1,993 3,521 57% 1,528 3,134 1,141 -388 -11%
2012 522 1,471 1,993 3,529 56% 1,536 3,135 1,142 -393 -11%
Inland
2008 2,000 7,969 9,969 11,803 84% 1,834 8,123 -1,847 -3,680 -31%
2009 2,066 7,954 10,020 12,323 81% 2,302 11,358 1,338 -964 -8%
2010 2,066 8,100 10,166 12,394 82% 2,228 11,360 1,194 -1,034 -8%
2011 2,227 7,842 10,069 12,344 82% 2,275 11,362 1,293 -982 -8%
2012 2,227 7,842 10,069 12,357 81% 2,289 11,364 1,295 -994 -8%
Commentary
: L . . . 0 . 10,000
Ger:jera!ly speaking not a major inland variety making up just 1% of inland grape = Murray Darling / Swan Hil
production. 9,000 + — % % X Committed Intake
Because of the small base, demand and supply could be regarded as broadly in 8.000 -
balance despite the magnitude of the percentage differences. ' mmm Murray Darling / Swan Hill
7,000 -+ Supply
6,000 Em Murray Darling / Swan Hill
5,000 | Demand
4,000 + Riverina /Riverland
Committed Intake
3,000 +
2,000 |+ —e— Riverina / Riverland
Supply
1,000 +
04 —x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They 2008 2009 2010 2011 2012 Demand
should not be relied upon to make decisions about f uture plantings without consulting your

winery.
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Sauvignon Blanc

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 4,707 6,155 10,862 12,706 85% 1,844 5,522 -5,340 -7,184 -57%
2009 4,693 8,498 13,191 15,179 87% 1,987 9,492 -3,699 -5,687 -37%
2010 4,698 8,898 13,596 15,604 87% 2,008 9,747 -3,850 -5,858 -38%
2011 4,701 7,628 12,329 15,849 78% 3,520 10,001 -2,328 -5,848 -37%
2012 4,701 7,458 12,159 15,860 T7% 3,701 10,256 -1,904 -5,604 -35%
Inland
2008 7,491 15,169 22,659 30,699 74% 8,039 11,613 -11,046 -19,086 -62%
2009 7,589 20,972 28,561 36,328 79% 7,766 19,560 -9,002 -16,768 -46%
2010 7,655 22,677 30,332 38,283 79% 7,950 20,166 -10,166 -18,117 -47%
2011 8,040 21,188 29,227 40,366 2% 11,139 20,772 -8,455 -19,594 -49%
2012 8,100 20,877 28,977 40,993 71% 12,015 21,378 -7,599 -19,614 -48%
Commentary
Last year Sauvignon Blanc was indicated to be in acute shortage over the forecast 26,000 7 . .
period, both for the Murray Darling / Swan Hill regions and inland regions generally. 24,000 :gz;ﬁ'i?t:g';?a/kiwan Hill
The situation has continued in this year’s survey with significant inland region 22,000 -
supply shortages relative to demand. 20,000 4 m Murray Daring / Swan Hil
However , until the cool region situation is known it is not clear whether there is an 18,000 Supply
ongoing shortage of Sauvignon Blanc overall (last year there was a forecast of 16000 |
increasing supply from the cool regions which met most of the shortage in the ’ mmm Murray Darling / Swan Hill
inland areas in the longer term). 14,000 - Demand
That said, it is worth noting that winemaker demand has increased sharply (around 12,000 - i
20-30%) since last year, perhaps indicating the shortages may be more deeply 10,000 + Riverina /Riverland
rooted. 8,000 1 Committed Intake
6,000 + —e— Riverina / Riverland
4,000 + Supply
2,000 -+
0 —x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They 2008 2009 2010 2011 2012 Demand
should not be relied upon to make decisions about f uture plantings without consulting your

winery.
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Semillon

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 6,223 8,671 14,894 13,066 114% -1,828 11,696 -3,199 -1,371 -10%
2009 6,025 8,942 14,967 13,117 114% -1,850 12,384 -2,583 -733 -6%
2010 6,025 7,622 13,648 12,987 105% -661 12,656 -991 -331 -3%
2011 6,025 6,153 12,179 13,349 91% 1,171 12,928 750 -421 -3%
2012 6,025 5,402 11,427 13,437 85% 2,009 13,201 1,773 -236 -2%
Inland
2008 16,299 40,845 57,143 58,344 98% 1,200 53,521 -3,622 -4,822 -8%
2009 16,719 45,273 61,993 63,255 98% 1,263 66,582 4,589 3,326 5%
2010 16,711 43,238 59,950 65,103 92% 5,154 67,392 7,443 2,289 4%
2011 16,758 39,575 56,333 66,135 85% 9,802 68,203 11,870 2,068 3%
2012 16,758 38,776 55,534 66,517 83% 10,983 69,013 13,479 2,496 4%
Commentary
The Murray Darling / Swan Hill regions produce around 20% of inland Semillon. 60,000 7 . .
_ _ . _ 55,000 | / Murray.Darllng/SWan Hill
Supply and demand are in balance for both the Murray Darling / Swan Hill regions Committed Intake
and the inland regions generally. Overall demand for Semillon is unchanged from 50,000 +
12 months ago while supply has increased slightly. 45,000 — mmm Murray Darling / Swan Hill
Suppl
Semillon enjoys high levels of contracting compared to other varieties. 40000 - ° HpRY
35,000 + I Murray Darling / Swan Hill
30,000 | Demand
25,000 +- Riverina /Riverland
20,000 + Committed Intake
15,000 +
—e— Riverina / Riverland
10,000 -+ Supply
5,000 -+
—x— Riverina / Riverland
0+ Demand
** Note - The demand figures in this report should be interpreted and used cautiously. They 2008 2009 2010 2011 2012
should not be relied upon to make decisions about f uture plantings without consulting your

winery.
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Shiraz

Winery grown Contract Total Total % required Winegrapes Forecast Winegrapes Surplus or Surplus or
grapes purchases committed required intake thatis  sought on the supply available on shortfall of shortfall as a
intake intake committed open market the open grapes on the percentage of
(Demand) market open market demand
Murray Darling / Swan Hill
2008 8,957 54,599 63,556 80,623 79% 17,068 60,936 -2,620 -19,687 -24%
2009 8,696 49,888 58,584 78,590 75% 20,006 69,406 10,821 -9,185 -12%
2010 8,708 41,295 50,004 79,740 63% 29,736 70,130 20,127 -9,610 -12%
2011 8,710 25,686 34,397 79,503 43% 45,106 70,855 36,458 -8,648 -11%
2012 8,710 22,826 31,537 80,981 39% 49,445 71,580 40,043 -9,401 -12%
Inland
2008 27,501 188,677 216,178 236,309 91% 20,131 185,415 -30,763 -50,894 -22%
2009 29,739 191,849 221,588 254,583 87% 32,995 236,560 14,971 -18,023 -7%
2010 30,121 181,341 211,462 265,851 80% 54,389 238,630 27,167 -27,221 -10%
2011 30,236 155,440 185,675 270,443 69% 84,768 240,700 55,025 -29,743 -11%
2012 30,416 152,683 183,099 276,760 66% 93,661 242,770 59,671 -33,990 -12%
Commentary
. _ _ ) 200,000 +
The strong prefer_ence for additional inland Shiraz _that was evident last year =1 Murray Darling / Swan Hill
continues from this year’s survey, although not quite as strongly. Both the Murray 180,000 + Committed Intake
Darling / Swan Hill regions and inland areas overall would prefer more Shiraz than
is expected to be available. Excess demand is strongest in the Riverland. 160,000 + . .
== Murray Darling / Swan Hill
Shiraz comprises around 40% of all inland red grape production. 140,000 + Supply
Winemaker demand has fallen since a year ago, while supply has remained 120,000 + . .
relatively unchanged. From 2009 supply is forecast to be relatively static while — '\Dﬂz;rgza”'”g / Swan Hil
demand exhibits small annual growth. 100,000 -+
The overall position for Shiraz will be clearer once cool region figures are available. 80,000 - Riverina /Riverland
Committed Intake
60,000 |
40,000 |+ —e— Riverina / Riverland
Supply
20,000
) s . . —x— Riverina / Riverland
** Note - The demand figures in this report should be interpreted and used cautiously. They 0 ‘ Demand
should not be relied upon to make decisions about f uture plantings without consulting your 2008 2009 2010 2011 2012
winery.
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NOTES ON TREND GRAPHS PROVIDED IN SECTION 4

The following graphs show the historical trends in tonnages for the 3 years preceding the current vintage where data exists and for the next 5 years where forecast data is
available.

Where data exists, graphs showing the historical trend in weighted average price for 5 years preceding the current vintage are also included. These graphs represent the

Calculated Average Purchase Value per Tonne (formerly Weighted Average Weighbridge Price) for all wine grapes purchased from the Murray Darling / Swan Hill regions, not
only those purchased by Sunraysia wineries.

Graphs have been provided for the 5 red & white varieties that had the highest reported crush in the 2007 vintage.

It is important to note that wineries were asked to only provide committed purchase figures on their existing arrangements. Planned or possible future contracts or renewals
have not been taken into account in this figure. The forecast spot market requirement may therefore change over time as contracts are renewed or new contracts signed.
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Cabernet Sauvignon

Tonnes

Historical Trends in Production and Forecasts — Cab  ernet Sauvignon
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Chardonnay
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Colombard
Historical Trends in Production and Forecasts — Col ombard
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Merlot

Tonnes
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Muscat Gordo Blanco

Tonnes

45000

Historical Trends in Production and Forecasts — Mus
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Petit Verdot

Tonnes
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Ruby Cabernet

Tonnes

Value

Historical Trends in Production and Forecasts — Rub  y Cabernet
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Semillon

Tonnes

Historical Trends in Production and Forecasts — Sem illon
14000
O-------- O O-----t T O-------- ©
12000 — —
10000
g-----""- 0.
8000 =
| P¢ SR D N Tt B- N
6000 %'7—k<: < o = 2
4000
20+—m—— — — X
.- *- o
0 x
-2000 R
2004 2005 2006 2007 2008 2009 2010 2011 2012
Harvest Year
Historical Calculated Average Purchase Value — Semi  llon
$600 -
$494 " $508
$500 - $483
$410
$400 - $378 $365
E
= $300 -
>
$200 -
$100 -
$0 -

2002

2003 2004 2005 2006 2007

Harvest Year

—&—Own

—— Purchased

~——#—— Crushed

.<>.

- -

- Committed Own

- Committed

Purchases

- - Required Intake

(Demand)

- - Spot Market

Requirement

Australian Regional Wine Grape Crush Survey 2007 (Murray Darling & Swan Hill)
- 46 -




Shiraz

Tonnes
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Sultana

Tonnes

Historical Trends in Production and Forecasts — Sul
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Andrew Peace Wines
Australian Commercial Wines
Berton Vineyards

Bests Wines

Brown Brothers Milawa
Casella Wines Ltd

Currans Family Wines

De Bortoli Wines Pty Ltd
Deakin Estate

Di Lusso Wines

DiGiorgio Family Wines Pty Ltd
Dos Rios

Evans & Tate

Fosters Wine Estates

Hardy Wine Company
Jindalee Estate

Kingston Estate Wines Pty Ltd
McGuigan Simeon Wines Ltd
McWilliams Wines Pty Ltd
Negtar Wines

Nugan Estate

Oak Valley Estate Boutiqgue Winery
Orlando Wines

Pettavel Wines

THANK YOU TO THE FOLLOWING WINERIES WHO RESPONDED T O THE 2007 SURVEY]

R.L. Buller & Son Pty Ltd
Salena Estates

Tall Poppy Wines
Tandou Wines

The Wine Group
Tinlins

Toorak Wines Pty Ltd
Trentham Estate
Warburn Estate
Yalumba Wines
Zilzie Wines
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